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INTERNAL AUDITOR'S REPORT

Woe have audsted the Dhinascial statermnents compasing the Koceipt & Payment Aceount,
Imcome & Expenditune Acooumt and Balance Sheet as on 317 Mar, 2007, which is in
sgreement with the books of scoounts maintained. The respensabality of mamtaining the
bosds of acoounts is of the management: our responsibility is 10 express s opimion on
the bosnhs of poooisnds.

We have conducted ihe Intemal Audit in acconlance with the generally accepted asliting
stanclanfs. These stanslards require that we plan and prepare the audin and obtain
reasonable assurance aboul whether the financial statements wre free of material
missalements

We have obtaimed all e information’s & explanationg which is to the best of our
wriledge and Belicl was meecssary fof the purposs of ouf pudat. [R our opinion peoges
Fsckon ifl ovcomnts liase beon kepd by the alove inatitution

b opimion and 10 1he best of owr information and acecrding 1o the explanalions given
to us, the books of pecounts give o true & fais view subject o potes to sccounts and
chsery it ol

1. Inthe case of Receipt & Pavment Accound, the excess of roceipes over pavments
o the perisd ended on 31 Mar, 2007,

2 Inthe case of Incoine & Eapemdifure Account, the fimancial resull for ihe period

citded on 317 Mar, 2017

i the case of Ralanee Shect, the financial position as on 31 Mar, 2017.

For \Innmuhan Singh & Co Drate: 16,09.2017
Char nhuh Pluee: Hanchi
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SCHEDULE 10 = FiNANCE COATS

CURRENT | CURRENT

HALF YEAR | HALFYEAR | PREVIOUS vEAR

IFUND A |IGENERAL A/C)

L&l tnterest on Taed loar,
Ir4preal on othed koam .

} Rack chargen 456850 453010
I!.Il.ﬂ‘[mfﬂ 7
TOTAL 46850 a7s18t




National University of Study and Research in Law,Ranchi

Bank Reconcillation Statement lor the Manth of -Manch 2017
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National University of Study and Research in Law,Ranchi

Bank Recondiiiation Statement lof the Month of MARCH-2017
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National University of Study and Research in Law,Ranchi
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National University of Study and Research in Law, Ranchi

Bk Raconciliation Statement for the Month of MARCH-2017
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NOTES OF A 3

Modes anneved and forming pant of the Balance Sheet as on 31.03.2017 and Income &
Fapenditure Accownts for the Half Year ended 31 Mar, 2017,
I Sigmificant Aﬂ'ﬂnil‘lﬂi Failbebies

Basis OF Accomnting:

Ihe accounts have been prepared under the historical cost convention on an acenual basis
s a3 going concem with nevenue recognloed and expenses sccounted on sccrual basis &
spplicable mandatory standards escept fees from students which is accounted on cash
hasis

Inflation
The ansets amd labilities are recorded at histarical cosl 1o the Instinde, These cosl ane mad
fjusted e relleet the changing value of purchasing power of money.

Fiuoil Asscis

Fived Assets are sisted a1 cos of scquisition of construction all costs relating 10 the
attributable 1o construction of acquisition of fixed assets updo the date of the xssels bs put
o s,

L “othonal University of Study & Research In Law. Hanchi is Teaching & Training
Instiute. It is non profit making tnstiute. As such its accounting policies are based on
s coemmercial patten

X, The assets are shown ot its onginal cost. The depreciation on fixed pssets have been
provided in the account on the basis of Wreitten Down Value Method. As and when any
assets i declared condemned en-serviceable and is disposed off then the original value of
such suaets is reduced from the fixed assets. The Instiute is following the provisiens o
per swhedule 11 upder company”™s Act 2013,

4. The systemn of pooounts ks based on aconual basts excopt fees from student

& As being the education syem. the payment of income tax on the surplus of the
erpanization i exempd from tas.

fa, |1 1% certifiod that the assets are miot obsolete/wmmalile hiian b the sccoqints
T.The amound of Provident Fund neither deducted but deposited 1o requisite fund .

% Hank Reconcilistion for Bank sccount no 4907 101 10003 104{bank of india) has nod
been completed(in progress will be completed soon) at the Time of signing of repon




NATIONAL UNIVERSITY OF STUDY AND RESEARCH IN LAW
Internal Audit Report for the Half Year ending 31.03.2017.

The internal pudit was carried on by us sccording 1o the scope provided by NUSRIL
and the ohaervation during our audit is a1 follows:

FIXED ASSETS

L land and Building Rs.2 47 crore

The Diniversity is situslod o0 Lund provided by GO and Building has e eonstrocted and o
1n ey used By the University sinoe last fowr years but amd-over flake-oser fas nod been dune
wlldae Univeribty Bulbding b5 aill under WP bead.

2. Unadjusted /Unreallsed loans and advances of Bs08.31 lakh

Out of total asset valued Re77.63 crore, o sum of ReDB.33 lakh was lying unadjusted
agiinsd foans and advances as on 311117, However, the above sumn of loans and
advances were still continuing under this various University programs 0wt of the above
amount. B 176 Lakh given as salary Advance,

CURRENT ASSETS
L Expenses Advances

It was found that stafl advances were not being sdjusted In time In many cases they
Were petidlsng for st Ut 8 Juar,

Name Balanceducas | Duc Date | Pl{rpuﬁ
Ajit Kumar Bars 1542 [ 07/0472014 | Laboug Payment
Alok Pratitu 60000 | 25/05/2016 | Seminar

Anjani Nandan I T 5790 | 24/04/2015 | Hriday wark

i Meidha | 1300 26/0472016 | Mebile
ilmahan H-.ll'll. - ?ﬁﬂ uﬁz-um_ Mobile

vy Frakash 31900 | 01/04/z004 | Universitywark
Gaalsan Kiumae 600 19/09/2015 Iﬁ"ﬂ"" work
Ilnmnu:{hlluu - === 1-T'I3EI 'lﬁ-!-ﬂﬂ]ﬁ_r Motile

Miralal Mchta | 13350 ' o1y /2004 _] Literary Fest

brfan Khan §700° | 2311272016 | Work




Irfam Kham BYOD" | 237122016 Work

Mainan Kumar S400 | 1871172016 Moot Court
Mangal Singh Nogi 675 | 130872016 | Work
S.ineg Kunar Orasn 1250 | 0950972016 Expense Woark
Mrilvunjay Mayank ra70p | U805/ 2015 Economic Seminar, Lyrm
committee 00
Framed Pandey 23900 | 13705/ 2016 Advance far raad peemi, Pallution,
' & fitness
Ifratit Gulsan 1200 | 1804/ 2016 Mobile
' | Wark
Habindra Kewar | 4964 | DT 05,2014 | e
ftabadea Kumar ' 1400 | 30/09/2014 Murhile purchase :
Tithak
Havi Kumar F'.1..|'|.|.1d:|-' 22960 | 09092014 ; Muobile, Computer b, electne iems
. T - - . R —
Sy 1000 | 10/08s2015  Leck purchase
Hmiderabbiyay
Skt Kuimar 2100 | 3107 /2014 Labour payment
Kantosh Sharma 19958 | ngsn9/2014 Office work
Saityajoet Bunmsr Sni]_ nﬁfﬂiﬁn*& 1 .:‘;-I.nilnﬂl.'.l-'r
Singh |
Shew Math Minz 19500 | 3170772014 Road Permit, Pollutlen and fitness
= e L |
Surka Oraon 460 | 140472014 | Toweland perfume
Sumnitra Mondal 16900 | 27 /0972014 Networking
surests Kam 240 : 24/01/2015 Eamboo Clinie
Vil Bumar TAOKH | 040972014 Various Waork

\




ACTION TAKEN BY MANAGEMENT

The management has initiated for bill submission . All the purposes for which the
advances were granted have been completed [in some cases work may not ba
completed] but no bl is submitted for the saine.

3, Deposit with CPWD (DR RS.5.010.00.000.00)

The armisiant has Been paid to CPWE towards constructun of the nstitiie baliling The
amount is pending sdjustment for want af the bill and henee shiows as sdvance.

CURRENT LIABILITIES
LIDS

Tames such as TOS are colledcied rom dme-te-ume, there are some Instanoes whene not
dare,

[ Date T hgsa Amount | Hemark i
2/05/ 2004 L 10394 | Amount ke amis |
dhisiharted
| 10/05,/2016 | 4823 54403 Amaoant of Bs AT7
e et B
— depasited Ra. 544
| ne/dme 17 10612 Amaounl Bi 662
| sl dedisind
| 1002 2016 113 14663 Amuwunt Bx 755
dhedisied b
| — ldepmindRa 1) |
£, Mher General Querics
e Thee i of puges of the regliterd had not been certified by any autharity in ibe
I.H'F.III.I:.HJ'W. <
»  Fercollected are deposited by the pocountant on dally basis but 5ot recordid 1o books
) oty i
#  Student wite feed Ledger has not been makniaimed snd fees |8 accoanted for on recedpt
buanin

#  NVimichirs ane oo make, 10l payments made on office note and some of the office nole
oy el ComEaam any relerencd Mo,

# Nowcher no. oot maintadeed |nsny voudher as well an the same |8 rot mentioned in Tally,

*  Deductions and contribution to PF has not besn rocorded but payment of 2 consolidabed
amonint has been made loe Last fvo years

»  HAS of General scoount was naot prepaned on ume basis, henee i B diMoud 1o monioe
o bele Traud, (Famy.

r  Physeral veniication of Fiued Assets has nol been done during the Financial Year under
auwstliL,

#  Record e [ihrary books has o8 been malnzained in proper manner by the NUSEL
prhyescal veriflcotion of library books bas never been done up to the Firspdial Year 2016
1?

i devaoe s imvalled a1 the ariversicy, if i@ contin ieave retonds, whaiever
drdurtnd Fade ob which ever hasis, proper dooumend. sheet, primtod Toom bd-metrcs




= Labour attendance sheet of [aboars and anendance register of sweepers of Bays Hostel
of have been verified by authurized perion, without any stamp
#  Fee cedel pl ook nid cortilied By any aulborized person

Vouching & ¥erification
i) TS ke been dedocted on Mot Amount (Lo, excloding Servloe tax Amount ], bul
payment made incleding Sorvice @ for the follavwang Youcher No, -
hate b o
L e b TRL

H] Varioss Stale Dsegses standing in the BRS of A/c Mo 3104 are
recommendsd bo be reversed hack into the caxh book, detnlls as follows:

Cheques pending for Poyment
DATE | mQso | AMT |
I2/10fHNn4 =E R ¥ 3 R __ 241100
19/12/2014 _ 2379 HTRO00
14022015 ] (ool I . 1 200000
10/05/2015 B . 703 | _ 1,000,040 |
] S 907 | 17.303.00
232122015 i | R T I ¥4 X U
| 270126 | 1361 15534.00
ladoteote -1 2 204A00 ()
AR 1 04301 )
w200 & | )
22022018 - 1565 | R
Nogne 0 20 d4m) 00000000 104000
09052016 ] 1798 _ 1poono
(AToezole 0 | 00 0 00 SMO| 6153100 |

1006 1018 ) sis0) _ AD0000

Miste,- If any payment made for Expired Choque [ mone thar 3 menth |, please ensure
that the explred chegue entry has been made or not in ledger,

Far M /s Manmohao Singh & Co.
Chartered Acopuntants

A1 P Sharma ;ﬂ,” Bate: 16/04/2017
T Harkanier -



