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Internal Audit Report for the year ending 31.03.2020.

The internal audit was carried on by us according to the scope provided by NUSRL
and the observation during our audit is as follows:

Out of total asset valued Rs.98.09 crore, a sum of Rs. 14.38lakh was lying unadjusted
against loans and advances as on 31st March., 2020. However, the above sum of loans
and advances were still continuing under this various University programs. Out of the
above amount. Rs. 2,50,000.00 given as salary Advance.

2. Expense Advances

It was found that staff advances were not being adjusted in time. In many cases they
rvere pending for more than a year.

Name Balance due as Due Date Purpose

Teaching Staff
Anubhav Kumar 3001.00 26/02/20Le University Program Work

ArbindoSahu 10000.00 31./03/2020 Cultural Audit Program

Gunjan Kumar 2231.0.00 3L/70/2019 Sports program

Hira Lal Mehta 13350.00 6/77/2014 Literary Fest

Hiral Mehta 5000.00 03/71/207e Advance for Work

Mainan Ray 5400.00 30 /09 /20L9 Moot Court

Priya Vijay 109.00 30/09/2079 Advance for NTAC

Rabindra Pathak 4025.00 30/0e/2078 Moot Court Competition

Sreemoyee Sarkar 5300.00 20/0s/2017 Farewell Programme

Subir Kumar 277500.00 31/03/2020 Advance for NCW Seminar

Non-Teaching Staff

Ajit Kr Bara 7542.00 07 /04/201.4 Labour Payment

Alok Ranjan 4332.00 30/0e/201e Work

Babulal Mirdha 7372.00 26/03/201e Expense Work

Devendra Dubey 300.00 0B/12/201.e Stationery

Dilmohan Ram 7000.00 30/03/201e Gardening



InderlalTirkey 74201.00 30/03/201e Stationery

Irfan Khan 9500.00 30/03/207e Work

Khubi Kumar 927.00 30/03/201,9 Work

Lalbihari Bind 24742.00 3L/03/2020 Misc. Expense

Manjay Munda 400.00 30/09/2078 Work

Manoj Oraon 4570.00 31/03/2078 Expense Work

Pawan Kumar 16190.00 30/0e/2020 Library Expense

Pramod Pandey 1093.00 30/09 /201,8 Advance for road permit,

Pollution, & fitness
Priyanka Toppo 4823.00 30/0e/2020 Expense Work

Rabindra Kewat 8222.00 30/09/2020 | Repaimg Expense

Ram Oraon 310.00 31/03/20L8 Work

Ravi Pandey 24L50.00
30/0e/2078 Mobile, Computer lab,

electric items

Samiul Haque 1.64.00 t2/t0/201,8 Speed Post

Sandeep Mishra 1651.00 30/0e/2018 0ffice work

Sapna Singh Negi 683.00 30/09/201,8 Tea & Refreshment

Sheshnath Pandey 7822.00 31./03/20Le Advance for Refreshment

Shivnath Minz 6041.00
30/0e/20Lq Road Permit, Pollution and

fitness

S.K, Sinha 77.00 30/0e/20L8 Refreshment

Sudesh Mishra 3156.00 31/03/2020 Postage

Sukra Oraon 801.00 3t/01/2020 Expense Work

Sumitra Mondal 15700,00 28/02/2020 Networking

Suresh Ram 490.00 31/03/2020 Cleaning

\rikash Kumar 2771.1.00 31/03/2020 Various Work



4.

3. Salary Payment to Staff

(a)The amount due against Mangal Singh Negi of Rs.6000 has not
recovery is not possible, then it should be written off.

been recovered yet. If

(b)The amount due against Rajesh Kumar Mahto i.e. Rs.|2,5OO.OO/- can,t be recovered due
to his sudden demise hence, this should be written off.

(c)The amount of Rs.2,963.00/- in relation to Mobile Bill Recovery from Non-'feaching
Staff has not been recovered yet. If recovery is not possible, then it should be written off,,

lncome Tax/TDS deducted by Income Tax department in the Fy 2016-17, Fy 201g-19 & Fy
1019-20. The amount of Rs. 2,37,337.00 relating to F.Y.2016-17 is non-refundable. So, this
amount may be written off after due verification.

5. TDS & Compliance

IDS of Rs 360.00 of Durga Distributers should be deposited in the month of February 2020
:ut only Rs 180.00 was deposited. The same should be rectified to clear outstanding TDS.

6. Loan & Advances

la)The details mentioned below regarding loans and advances. If recovery is not possible,
then it should be written off.

Sil. No. Particulars Amount

I Alok Prabhu 60,000.00
2. Anlani Nandan 5,790.00
3. Divya Prakash 31,900.00
4. House Advance Rent 57,400.00
5. Mangal Singh Negi 675.00
6. Manoj Kumar Kinger 1,770.00
7. Miscellaneous Advance 1,86,507.00
8. New Salary Advance 3,000.00
9. Nikita Pattajoshi 8,6 I 3.40
10. PF Recovery - March'I7 977.00
ll Santosh Sharma 21,849.00

7. Fees Collection

-{ student wise fee Ledger has not been maintained and fees are accounted for on
receipt basis. Database for receipts from students were not maintained by the
organization. Even database of existing no. of students were not exist, so it is difficult
to determine exact amount received from student and certify the same.



B.Rent& Electricity Bill receivable

[a) FromArva Foods-.

o Rent Receivable - Rs.52,000.00/- but still unrealized from F.y. 20L6_17

o Electriciry Bill - Rs.10,784.00/- but still unrealized from F.y.2ol6_L7

@) From Emarald Hotel-

o Rent Receivable - Rs.3,69,62 7.oo/- but still unrealized from F.y. 2076_12

9. Security Denosit

There is no separate ledger maintained by University for Security Deposit received
from Vendor.

l0.Provision for Gratuity

The University is liable to comply with the Provision of Gratuity, but they have not
complied with the same.

11. Fixed Asset

There is no separate Register/ Ledger maintained by University for Fixed Asset.

l2.Contract Agreement

o Contract Agreement with Singh Security & Detective Services pvt. Ltd. was expired
on 3l,rt January'2019 and not renewed till date.

o Contract Agreement with Indigo Catering & Services Pvt. Ltd. was expired on
26tn July' 2018 and not renewed till date.

1 3.Bank Reconciliation Statement

Bank Reconciliation Statement has not been prepared for these Bank Accounts during the

1,ear ended Mar'20 :-

o BOI-3104

o HDFC Bank Account

o BOI-0008

o 80I-0067

o BOI-4535

14.Book Keeping & Accounting

(a)Tally entries were not recorded properly, Iedgers are not classified under correct
head.

[bJ Manual maintenance of Imprest Cash book leads to difficulty in tracing of amount.



- )atabase for receipts from students were not maintained by the organization
::-'rerly even database of existing no. of students does not exist, so it is difficult to
: =::rmine exact amount received from student and certify the same.

1 5.Earnest Money Deposit

, :sanization had made extra payment to earnest money depositors during previous

'.: vear. The same has not yet been recovered from them, the details of which are as

'-.-o\l's:

ACIION TAKEN BY MANAGEMENT

. :e management has initiated for bill submission. AII the purposes for which the

.:,.'ances were granted have been completed [in some cases work may not be

: ::rpleted) but Handover/Takeover of Building is not done till now.

Deposit with CPWD (DR Rs.50.00.00.000.00)

I:e amount has been paid to CPWD towards construction of the institute building. The

::maining amount of Rs.33.33 Cr. is pending for Payment since this amount is under

:.spute and hence Rs.50,00,000.00 shows as advance.

. -: M/s Manmohan Singh & Co,

Chartered AccountantsChartered Accounta

*,...M Date:24/11/2020
(Partner)

>.\o. Particulars Amount

A.R. Construction -EMD 60,000.00

- llN : 20402655AAAAHH9579



NOTES OF ACCOUNTS

..s annexed and forming part of the Balance Sheet as on 31-March.-2020 and Income
:- : \penditure Accounts for the Year ended 31-March.-2020.
- :ignificant Accounting Policies

tsrsis of Accounting:
, --: accounts have been prepared under the historical cost convention on an accrual basis

-, . going concern with revenue recognizedand expenses accounted on accrual basis &
-::-rcable mandatory standards except fees from students which is accounted on cash- :-

Inflation
- :-: assets and liabilities are recorded at historical cost to the institute. These costs are not
::justed to reflect the changing value of purchasing power of money.

Fired Assets

- -"ed Assets are stated at cost of acquisition or construction all costs relating to the
.-ibutable to construction or acquisition of fixed assets upto the date of the assets is put
., ise.

L National University of Study & Research In Law, Ranchi is Teaching & Training
lostitute. It is non profit making Institute having registration under section l2AA &
t0c(5)(vi) of the Income Tax Act, 1961. As such its accounting policies are based on
non cotlmercial pattern.

3. The assets are shown at its original cost. The depreciation on fixed assets has been
::ovided in the account on the basis of Written down Value Method. As and when any
:,isets are declared condemned\un-serviceable and are disposed off then the original value
-'l such assets is reduced from the fixed assets. The Institute is following the provisions as

:.'r schedule III under company's Act 2013.

J. The system ofaccounts is based on accrual basis except fees from student.

5. It is certified that the assets are not obsolete/unusable shown in the accounts.

6. Land received by NUSRL under Government Grant

7. There is Contingent Liability of Rs.33.33 Cr. Payable to CPWD for Construction of
building but this amount is under Jurisdiction.

\
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Accountant

NATIONAT UNIVERSITY OF STUDY & RESEARCH IN LAW, RANCHI

BALANCE SHEET

AS ON 31ST MARCH2OzO

Registrar Vice Chancellor

.--:::SOFFUNDS

" ::i-: CTED FUNDS

. : : -.
-. -.-: :lnd

. . .-:::d/Earmarked Funds
;:i*: :-ED FUND

-: -",: :CRROWINGS

-.::
' - --i

- : - - :J

.. :: ]Tr- LIABILITIES & PROVISIONS

Schedule Current Year Previous Year

7

2

3

4

5

9

10

22

8,50,7L,775.O7

29,74,40,829.55

4,67,89,141..LO

51,72,22,536.5O

3,43,98,801.50

8,50,77,775.07

26,01.,40,O39.01.

4,24,29,525.10

51,71.,22,535.50

t,48,12,225.OO

TOTAT(A} 98,09,23,082.72 91,95,76,100.69
r't'rcANON OF FUNDS

FEASSETS
-rgible
nengible
-r,'tll Work-in-Progress

N6TXEMTS

-rgTerm
$crt Term

CIInfilTASSETS

Lr(T,6 ADVANCES & DEPOSITS

7,37,73,678.13

33,36,35,693.00

8,57,53,986.13

48,77,59,725.46

7,03,58,L17.9g

26,74,O4,57g:.OO

9,51,88,885.30

48,66,24,518.40

TOrAL(B) 98,09,23,092.72 91,95,75,tO0.68

::.i :: Accounts
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NATIONAL UNIVERSITY OF STUDY & RESEARCH IN LAW, RANCHI
RECEIPT & PAYMENT ACCOUNT
FOR THE YEAR ENDED 3lrr Msrch 2020

ir

. .-L,\T

. -.\T Consotliuln

Fud

.- - -::i\linister ReliefFund

:ir trrrs

: I rrirer ReliefFurd Bihar

:\('

- ili

- i-trn Vendors

: . .i i\TERESTRECEIVED

Liabilities

Fees for Serninar

Fees

: i:il Room Rent

il

' ::i.n -Odisa Chief Minister

- :_ :..:td

. 't
: .-.r()

To R*cipt for IB Exm
: \,less Fund

To Hostel

To Convmor Clat

Bill

t7,99,65,39L51

39,22t.7 |

21,250.00

35,4 1,66 1.00

15,27,646.00

I 1,18,23,938.20

, I 4,5 14.00

4,12,42t.00

7 1.80 1.00

To Semests fee receiyed from

To Grmt For Convocation

Donation -Odisa Chief Minister Relief Fund

Refud - Excess Re-Evaluation Fee



:: trnlsen
: r: tJntant)

MRS Murthy

(Registril)
Professor (Dr) Kesava Rao Vunakula

(Vice Chmcellor)

Date :2411112020



Schedules Forminp Part of Balance Sheet(1-10)
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: . CURRENT TIABITITIES & PROVISIONS
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Schedules Forming part of lncome & Expenditure (11_21)

EE

, :her fees

Sale of lications

llabus and Question ; etc.

including admission forms

Total

N,E

.. r ::. \lultimedia Fees

:..,-

Total (A)

Total (B)

Total (C)

CURRENT YEAR

(GENERAL A/C)

qURRENT YEAR

(FUND A/C)

7,0t,12,784.

L7,22,000.0o

37,140.40

74,97,049.47

79,79,07L.00

1,23,03,3 18.00

1,,36,674.00

Admission Withdrawal -Debarred Students/transfer -58,3 13.00
'19 -Admission Withdrawal -31,,t7,400.00

2. Sale of

GRAND TOTAL



SCHEDULE 12. GRANTS & DONATIONS lrrevocable Grants & Subsidies Received)

CURRENT YEAR

(GENERAL A/C)

'CURRENT YEAR

. (FUND A/C)
PREVIOUS YEAR

L) Central Government

l) State Government(s)

3 Government Agencies

: nstitutions/Welfare Bodies (World Bank proiect)

: lnternational Organisations

: fonation & Sponsorship
90,000.00

TOTAL 90,000.00

SCHEDUTE 13. INCOME FROM INVESTMENTS

t from Earmarked/Endowment Fund

a) MIC (Fund a/c)

TRANSFERRED TO EARMARKED/ ENDOWMENT FUNDS

.- . estnent from Earmarked/Endowment Fund CURRENT YEAR PREVIOUS YEAR
1) Interest

a) | On Govt. Securities

b) | Other Bonds/Debentures

2) Income received

a) | Each Fund separately

3) Income accrued

a) | Each Fund separately

{) Others (Specify)

TOTAL

{"r^
\qP\

CH ilq.

a) On Govt. Securities

b) Other Bonds/Debentures

b) Interest on FD

Income accrued

a) Each Fund



SCHEDULE 14- OTHER INCOME

CURRENT YEAR

(GENERAL A/C)

CURRENT YEAR

(FUND A/C)
PREVIOUS YEAR

A. lncome from Land & Building

1. Hostel Room Rent L7,200.00 85,410.00
2. License fee

3. Hire Charges of Auditorium /Play ground/Convention Centre, etc 32,000.00
Electricity & water charges L,54,257.00 2,29,829.00

2,27,s00.00 1,41,000.00
=-"-a- ::-.. -'3- SaS

58,500.00
Total(A) 4,30,951.00 5,14,739.00

B. Sale of lnstitute's publications (B)

lncome from holding events

:. 3:oss Receipts from annual function/ sports carnival

ess: Direct expenditure incurred on the annual function/ sports

2. Gross Receipts from fetes

Less: Direct expenditure incurred on the fetes

3. Gross Receipts for educational tours

ress: Direct expenditure incurred on the tours

. Others (to be specified and separately disclosed)

Environment Protection and Animal Rights 29,450.00
Seminar on Combating Corruption

Total @ 29,450.00
D. lnterest on Term Deposits:

a) With Scheduled Banks 1,81,98,510.00 3t,82,320.19
b) With Non-Scheduled Banks

c) With lnstitutions

d) others

rotal(D) 1,81,98,510.00 3L,82,32O.L9
lnterest on Savings Accounts:

a) With Scheduled Banks 35,40,962.00 1.,02,39,28L.48
b) With Non-Scheduled Banks

c) With lnstitutions

d) Others

Total(E) 3s,40,962.00 1,02,39,281.48
. lnterest On l.oans:

a) Employees/Staff

b) Others

Total(F)

G. lnterest on Debtors and Other Receivables (G)

H. Others

1.. lncome from consultancy

2. RTI Fees

3. lncome from Royalty

4. Sale of applicatron form (recruitment)

5. Misc. receipts (Satrangi Programme, Sale of Old Newspaper) 28,832.00
6. Profit on Sale/disposal of Assets:

a) Owned assets

b) Assets acquired out of grants, or received free of cost

7. Seminar Registration

8. Faculty Recruitment Fee

9.Tender Application Fees 39,000.00 86,000.00
10. lnterest Refunded

11. Recovery of leave salary contribution for VC

L2. Recovery of Provident Fund contribution

Total (H) 39,000.00 4,42,752.13
GRAND TOTAL (A+B+C+D+E+F+G+H) 2,22,09,423,0O

e9



SCHEDULE 15 - STAFF PAYMENTS & BENEFITS

CURRENT YEAR

(GENERAL A/C)

CURRENT YEAR

(FUND A/C)
PREVIOUS YEAR

a) Salaries and Wases 5,1,5,82,264.00 4,30,83,566.00

b) Allowances and Bonus

c) Contribution to Provident Fund 22,27,91.t.00 20,87,L72.00

d) Contribution towards ESIC t,1,4,5L7.00 1.,73,105.00

d) Contribution to Other Fund (specify)

e) Staff Welfare Expenses

f) Retirement and Terminal Benefits

q) LTC facilitv

h) Medical facility

i) Children Education Allowance

) Honorarium 40,t20.o0 2.35.810.00

k) TAlDA expenses

l) Extra Overtime Allowance

TOTAL 5,39,54,812.00 4,55,79,653.OO

SCHEDULE 16 - ACADEMIC EXPENSES

CURRENT YEAR

(GENERAL A/C)

CURRENT YEAR

(FUND A/C)
PREVIOUS YEAR

a) Laboratorv expenses

b) Field work/Participation (CLAT-N Ll U BHOPAL)

c) Seminar/Workshop 4,93,069.00

C) Consultancy Services-BlT Mesra

e) CLAT Examination

f) CLAT Expenses 38,072.00

g) Essay Competition

h) Convocation expenses 13,17,831.00

i) Publications

) Stipend/means-cum-merit scholarship

k) Subscription Expenses

l) Online Library Expenses 5,5L,054.00 9,49,310.00

m) Placement Expenses L,)t,t20.00

n) Games Expenses 5,000.00

c) Medical Expenses t,68,228.00 55,645.00

p) Faculty Recruitment Expenses L,73,957.00 150.00

c) Stationerv Expenses L,58,047.00 4,26,983.00

r) Faculty Development program Expenses 7,47,23L.00 30,000.00

s) Cable TV Expenses L5,842.00

t) JPSC Exam Expenses 57,900.00

TOTAL 13,10,331.00 33,85,108.00



SCHEDULE 17 - ADMINISTRATIVE AND GENERAL EXPENSES

SCHEDUTE 18 - TRANSPORTATION EXPENSES

CURRENT YEAR

(GENERAL A/C)

CURRENT YEAR

(FUND A/C)
PREVIOUS YEAR

a) Electricity and power 54,75,902.59 38,67,552.83

b) Petrol & diesel 13,1,t,792.08 10,96,896.s2

c) Office Expenses 1,49,353.31

) Rent, Rates and Taxes (including property tax) 3,95,260.00

e) Postage & telegram 16,189.00 t8,647.00

f) Telephone and lnternet Charges 17,09,281.00 18,48,588.00

g) Printine and StationarV 5,5s,861.00 1,4,92,634.60

h) Traveling and Conveyance Expenses s,46,273.O0 3,45,659.00

i) Expenses on Seminar/Workshops

i) Software charges/ lnstallation 42,799.00 s3,240.00

k) Auditors Remuneration r,770.00 1.,8]-,720.O0

l) Registration & lnspection(Bar Council) s,s0,000.00 2,04,809.00

m) Advertisement and Publicity 4,01,990.00 2,24,582.00

n) Newspapers, Magazines & Journals 75,541.00 4,87,176.00

) Mess Service Expenses 1,03,82,526.00 t,24,63,789.00

p) Security Service Charges 24,12,400.00 20,85,970.00

q) Sports Consumables 21,,640.00 1,54,563.00

r) Meeting expenses 21,,367.00

s) Legal Expenses 94,577.00

t) Administration charges of Provident Fund 70,874.00 81,793.00

u)University Programme Function Expenses 6,94,439.60

v) Doctor's Fees 1,06,249.67

w) Guest Expenses L,44,705.00 13,037.00

x) Consultation fee 95,000.00 1,43,200.00

y) World Bank Prolect

z) Professional Fee (E -TDS Return 47,200.00

aa) lT Expenses 23,128.O0 8,82,233.00

ab) Program Exp 12,66,442.00

ac) Moot Court Expenses 28,560.00

ad) Placement Expenses 45,585.00

ae) Psychology Test Paper 2,950.00

af) Refund - Excess Re-Evaluation Fee 500.00

ag) Refund of Scholarship Amount 7,38,000.00

ah) Rent - VC Residence 3,30,000.00

ai) Refreshment Exoenses 90,008,00

aj) VC Residence Expenses 58,333.00

ak) Misc. Expenses s,669.85

af)Electrical Consumables Ll,74,\85.O0

TOTAL 1,72,45,478.52 L,O3,82,526.0O 2,7L,55,476.53

CURRENT YEAR

(GENERAL A/C)

CURRENT YEAR

(FUND A/C)
PREVIOUS YEAR

1,. Vehicles (owned by educational institution)

a) Running expenses 82,4s3.00

b) Repairs & maintenance L,52,832.00 2,22,009.00

c) lnsurance expenses t,42,460.00 2,07,917.32

d) Road Tax 93,347.00

2. Vehicles taken on rent/lease

a) Rent/lease expenses

TOTAL 3,88,539,00 s,L2,379.32

)?)



SCHEDULE 19 - REPAIRS & MAINTENANCE

CURRENT YEAR

(GENERAL A/C)

CURRENT YEAR

(FUND A/C)
PREVIOUS YEAR

a) Buildine 47,97,986.22

b) Furniture & Fixture 95,235.00 L2,463.00

c) Water Purifier

d) Office Equipments 6,17,387.00 3,69,102.00

e) Cleaning material & services 6,000.00 91,785.00

f) Office Maintenance 37,1L0.00 51,255.00

s) Hostel Maintenance 16,2L,404.O0 2,83,623.00

) Campus Development/ Ground Development/ Gardening 24,80,447.00 3,13,555.00

TOTAL 48,58,583.00 59,79,769.22

SCHEDULE 20 - FINANCE COSTS

CURRENT YEAR

(GENERAL A/C)

CURRENT YEAR

(FUND A/C)
PREVIOUS YEAR

) lnterest on fixed loans

c) lnterest on other loans

:) Bank charses L3,624.98 33,059.88

J) Others (specifv)

TOTAL L3,624.98 33,059.88

SCHEDULE 21 - OTHER EXPENSES

CURRENT YEAR

(GENERAL A/C)

CURRENT YEAR

(FUNDA/C)
PREVIOUS YEAR

) Provision for Bad and Doubtful Debts/Advances

c) lrrecoverable Balances Written-off

:)lnterest on lncome Tax

j)Addition to Fixed Asset

) Brokerage Charges 15,000.00

')Tds Penalty Charged 1,140.J0

TOTAL 1s,000.00 1,140.00

\


